Press Release 08.07.2020 SBdUS

Sedus Stoll AG, Christof-Stoll-Strasse 1, D-79804 Dogern, www.sedus.com

Sedus Stoll AG: Change in the management board

As of 1 July 2020, Cornel Spohn has become the member of the management board responsible for
finance, personnel and IT, taking over from Carl-Heinz Osten, who worked as a management board
member for the Sedus Stoll Group for almost 20 years and is now retiring.

The Supervisory Board of Sedus Stoll AG and his colleagues on the Management Board, Holger Jahnke
and Daniel Kittner, thank Carl-Heinz Osten for his long and successful work for the company and
emphasize how decisive he has been for the good economic position it finds itself in today.

Born in Freiburg in 1973, Cornel Spohn will ensure continuity as the chief financial officer at Sedus
Stoll AG. Mr. Spohn, a business administration graduate, tax adviser and auditor, worked in the area of
Controlling from 2006 onwards and as a managing director from 2010, his last position being the
commercial director of a large family-run company in the furniture industry.

The Sedus Stoll Group ended the 2019 financial year with a turnover of 210 million euros and currently
employs over 900 people.
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